AMC: Annual General Mandate 2020
On 25 Apr 2020, Asia Mineral Joint Stock Company announced Annual General Mandate 2020 No. 01/ NQ - DHDCD as follows:
1. Approve the annual Financial Statement 2019 with these following main targets:

	No
	Content
	Unit
	Exercised result
	Note

	1
	Revenue from sales and services
	VND
	139,175,749,937
	

	2
	Net revenue from sales and services
	VND
	139,175,749,937
	

	3
	Cost of goods sold
	VND
	74,792,352,152
	

	4
	Gross profit from sales and services
	VND
	64,383,397,785
	

	5
	Financial revenue
	VND
	75,880,770
	

	6
	Financial expense
	VND
	1,195,517,489
	

	
	In which: Expense for interest from borrowings
	VND
	1,163,753,668
	

	7
	Sales expense
	VND
	43,857,888,034
	

	8
	Corporate management expense
	VND
	9,391,038,462
	

	9
	Net operating profit
	VND
	10,014,834,570
	

	10
	Other incomes
	VND
	150,000,756
	

	11
	Other expenses
	VND
	519,454,122
	

	12
	Other profit
	VND
	(369,453,366)
	

	13
	Total profit before tax
	VND
	9,645,381,204
	

	14
	Corporate income tax
	VND
	559,446,624
	

	15
	Profit after tax
	VND
	9,085,934,580
	

	16
	Basic earnings per share
	VND
	2,803
	

	17
	Undistributed profit after tax
	VND
	9,085,934,580
	*


2. Approve the operating plan and investment plan for 2020 with these following main targets:
· Main operating targets:
	No
	Content
	Unit
	Operating target
	Note

	1
	Production volume
	Ton
	110,017
	

	2
	Consumption volume
	Ton
	110,017
	

	3
	Revenue
	VND
	146,017,300,000
	

	4
	Profit before tax
	VND
	7,559,471,659
	

	5
	Corporate income tax
	VND
	387,222,418
	

	6
	Profit after tax
	VND
	7,172,249,241
	

	7
	Expected profit after tax’s distribution
	
	
	

	7.1
	Bonus & welfare fund 10%
	VND
	417,224,924
	

	7.2
	Investment & development fund
	VND
	755,024,317
	

	7.3
	Bonus fund to executive board if reaching or exceeding planned profit
	VND
	300,000,000
	

	7.4
	Dividend payment 20%/ charter capital
	VND
	5,700,000,000
	

	8
	Average income to employees
	VND/ month
	9,476,141
	

	9
	Exploitation volume of stones
	Ton
	59,126
	


· Investments: Expected investments for 2020: VND 5,440.4 million
General Meeting of Shareholders assigned Board of Directors to implement the projects of investing for the expansion of manufacture scale but not affecting the planed targets
3. Approve the report on operations of Board of Directors in 2019 and orientations for 2020 (Attached report)
4. Approve the report on operations of Board of Supervisors in 2019, orientations for 2020 (Attached report)
5. Approve the profit distribution 2019
5.1. Dividend payment plan:
General Meeting of Shareholders 2019 approved the dividend payment plan 2019 with the rate of 20% of charter capital
5.2. Profit distribution 2019
	No
	Category
	Amount (VND)

	1
	Undistributed profit after tax 2019
	9.085,934,580

	2
	Extract for dividend payment 2019 to shareholders (20%/ charter capital)
	5,700,000,000

	3
	Extract for bonus fund to executive board
	300,000,000

	4
	Extract 10% for bonus & welfare fund
	908,177,341,122

	5
	Remaining for investment & development fund
	2,177,341,122


6. Approve the settlement for remuneration to Board of Directors, Board of Supervisors in 2019 and plan on remuneration to Board of Directors, Board of Supervisors in 2020
· Exercised in 2019:

Based on the actual database after auditing, Annual General Meeting of Shareholders approved the operating expense for Board of Directors and Board of Supervisors in 2019 as follows:
Remuneration to Board of Directors: VND 367,488,900
Remuneration to Secretary and Board of Supervisors: VND 112,317,077
· Plan for 2020:

Based on the operating for 2019, General Meeting of Shareholders approved the following remuneration to Board of Directors and Board of Supervisors in 2020:
· Board of Directors:
+ Chair of Board of Directors: receive 20%/ salary of Manager;
+ Members of Board of Directors: receive 15%/ salary of Manager;
+ Secretary of Board of Directors: receive 15%/ salary of Chief Accountant;
· Board of Supervisors:

+ Chief of Board of Supervisors: receive the salary of specialized Chief of Department;
+ Members of Board of Supervisors: receive 15%/ salary of Chief Accountant;

7. Select the auditing company for annual financial statement 2020
· General Meeting of Shareholders assigned Board of Directors to select an auditor from the list of 4 auditors at the submission from Board of Directors for auditing the annual financial statement 2020 before the meeting but must select the auditor that could be able to advise well Board of Directors, Management Board in management of business operation as regulations
· AASC Auditing Firm Company Limited (AASC) – auditor of Annual Financial Statement 2019 of AMC
Address: No 01 Le Phung Hieu, Trang Tien, Hoan Kiem, Hanoi
· Auditing & Informatics Services Company Limited (AISC)
Branch at Hanoi: VIMECO Building, Pham Hung Street, Cau Giay

· Accounting & Consulting Company Limited
Branch at Hanoi: No 40 Giang Vo, Cat Linh Ward, Dong Da District, Hanoi
· International Auditing Company Limited (iCPA)
Branch at Nghe An: The 18th Floor, Nghe An Petroleum Building – No 07 Quang Trung Street, Vinh City, Nghe An Province
8. Term and conditions

This Mandate was approved by the Annual General Meeting of Shareholders 2020 of Asia Mineral Joint Stock Company at the meeting on 25 Apr 2020. Board of Directors, Board of Supervisors, Manager and all related units are responsible for the enforcement of this Mandate and carrying out this Mandate as Laws and the Charter of the Company
